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TRADERS TIRED
AND DISGUSTED

e ——
(Moody's Magnzine.)
Tnited States Steel is earning at the
rate of more than 46 per cent. per an-
num, or nearly 12 per cent. per quar-

| ter, and the directors generously de-
clared a dividend of 13 per cent,, and
1 per cent. extra, making 2% per cent.
in all. Such generosity, if continued,
'would mean 9 per cent. per annum, or
‘&t the rate of one-fifth of the earningsa,
But an extra dividend does not carry
with it any presumption that it will be
‘continued, so that the rate is properly
regarded as being 6 per cent. annually,
or one-ninth of the earnings. The
next morning the stock opened up a
fraction, and tnan very loglecally did
nothing.

A few weeks ago it was United States
| Industrial Alcohol. Earnings are un-
known, but are estimated all the way
from 20 to 40 per cent, whereas no
'dividends are being paid on the com-
mon. In January of this year the
stogk sold as high as 169 in anticipa-
tion of blg dividends, but nothing
has been forthcoming. Admittedly,
the high price was an absurdity, as it
would have taken dividends of 12 to
18 per cent., to warrant any such price;
but surely the stockholder has reason
o expett something.

Likewise, American Can is sypposed
to be sarning about 18 per cent., while
It Is paying nothing, and among the
other stocks which are paying nothing,
some of the estimated earnings are:
American Locomotive, 25 per cent.;
Baldwin, 40 per cent.; Crucible Steel,
22 per cent.; and Mexican Petroleum
132 per cent Btudebaker, which 1is
earning about 35 per cent., is paying
at the rats of & per cent, with 1 per
pent. extra quarterly. The earnings
of Bethlehem Btesl common ars not
known, but are supposed to be not less
than 126 per cent., whereas the stock
pays only 30 per cent. It is little
wonder that the trader has become
/ tired and disgusted.

i

'New York Stock
Exchange Quotations

—
Reported over the private wires ot

T. L. Watson & Co., Bankers and
Brokers, Corner Main and Johm m
Bridgeport. Conn. Members of New

I‘_\)ﬂk Sock # Exchange.

' Aug. 30, 1:30 p. m. '
AlllssChalmers 22%
Allis Chalmers Pfd. 78
Am. Beet Bugar - 86%
Am. Carv& Fdy. ¢ 81
Am. Can 60%
Am. Can. Prd. 113
Am. Hide & Leather Pfd 513%
Am. Ioe Becurities 283
Am. Locomotive 75%
Am. Linseed Pfd. 49
Atlantic Gulfe& W. Indles 71
Am. Tobacco 220
Am. Bmelt & Re. Co. 9714
Am. Sug. Refg. Co. 109855
Am. Woolen 44
Am. Zino 33%
Alaska Gold 18
Atch., T. & 8. Fe 1023
Anaconda Copper 845
Baldwin Looo. . MY%
Baltimore & Ohilo 84%
Butte & Sup. 84 %
Canadian Pacific 177
Calif. Petroleuam 184
Calif. Petroleum Pfd. 46
Cen. Leather Co. 5514
Chl., M. & St Paul L}
Chi & Great W. Pfd 5%
Cbi,- R. Island & Pacific 17
Chile Copper 19%
Chino 1%
Chesapeake & Ohio LUE™
Col Fuel & Iron 47
Corn Producta 14
Crucible Steel 7o
Cuban Cane Bugar 54
Distilleries Becurities 45
Erle 3614
Erie 1st Pfd. 5214
General Electric 16034
Goodrich C. 1%
Gt Northern Ore 6%
Gt. Northern Ore 2654
Green Cananea 45
Illinois Central 101
Ind. Alcohol 110%
Inspiration Cepper 553L
International Nickel 41
Interborough Cons. 16%
Inter. Mer. Marine 42%
Inter. Mer. Marine Pfd. 103%
Kanmas City Sou. 24 %
Kennacott Cop. 49
Lackawanna Bteel 75
Lehigh Valley 19
Maxwell Motors 828
Mex. Petroleum 102%
Missouri Pacific FE
Miam! Caopper 34y
Mo. Kan. & Texas g
Nevada Cons. 18 7%
National Lead 647%
Norfolk & Western 12981
Northern Pacific 109%
N. Y. Csntral 103 %
N.Y.NH & H 578
Pennsylvania 6514
Pressed Bteel 52
| Ray Coms 243
hwlng 10414
! Repub. Iron & Steel B2
|Rep Iron & Steel Pfd. 113%
Ry. Bteel Sprin 46
Bouthern Pacific 11N
'Bouthern Rallway 28%
Bouthern Rallway Pfd. 68
Btudebaker Corp'n. 1241
‘Third Avenue 62
‘Tenn. Copper 243
Union Pacific 139 7%
1. B. Rubber 87
‘77, 8. Rubber 1st PId. 110%
1. B. Bteal 964
U. 8, Bmelter 693
TUtah Copper 82
Virginla Caro Chem. 1014
Wabash 135
Wabash Pfd. A. 48%
|Swabash Pfd. B. 26%
|"West. Union Tel. 9414
{Westinghouse Electric 69 %
dWillgs_Cvexiand 463

BOSTON STOOCEKS
Bostom 1:30 p. m. Prices ileported

Over Private Wire of T. L

Watson & Co,
Arizona Com. a9y
Am. Zinec 3314
Adventure 3y
Allouez 66
Butte & Superior 647
Cal. & Arizona 71
Cal. & Hecla 576
Copper Range» By
Eust Buttoe 15
Hancock 133
Isle Royale 287%
Michigan 33
Mohawk 88
North Lake 1%
0ld Dominion 8834
Osceola 83
Quinecy 89
Shannon 83
Tamarack 3814
U. B. Bmelting 69 %
U. 8. Smelting PIfd. b1
T'tah Consol 14
Gulf T14

CHINA'S VAST
COAL RESERVES

China ias capable of supplying the
coal demands of the whole world at
the present rate of consumption for the
next 1,000 years. Experts place Chi-
na's vast coal reserves at not less than
1,000,000,000,000 metric tons. So, to
talk of the possibility of a coal famine
for very many years to come seems
foolish.

Mr. V. K. Ting, director of the Geo-
logical Survey of China, throws some
remarkable light on China's unigue
position as a great coal producer in an
article which is featured in the current
issue of The Far Eastern Review, the
standard authority on Orlental Indus-
trial and commercial matters. Much
good work In the way of surveyving
China’'s resources has already been
done by the official body of which Mr.
Ting is the head.

“Coal,” mays Mr. Ting, “Is very wide-
ly distributed throughout China; there
is not a single province In which coal
iIs not known to occur, but some are
much more favored than others. The
northeastern provinces, Shansi, Chihli,
Shantung and Honan are undoubtedly
most important. Shansl is, in fact,
the richest of all. Inner Mongolia as
well as Manchuria are fairly well sup-
plied with coal, though in the former
case it is less known. The northwest-
ern provinces are much poorer, though
Kansu and Turkestan contain numer-
ous coal fields.

“Both bituminous coal and anthra-
cite occur In China, but the latter is
probably more extensive, as the coal in
Shansi and Hunan, the two richest
provinces, is largely anthracite. An-
thracite has been, in fuct, more readily
used by the Chinese because it can ba
burned in open stoves without chim-
neys. The bituminous variety has in
recent years acquired increasing im-
portance, as the coal now worked on a
large scale is mostly bituminous; in
fact out of about twenty machine-
worked minea, only three are mining
anthracite.

According to the statistics compiled
by the Chinese Geological Survey, the
production of coal of all kinds in all
provinces in 1813 was about 15,000,000
metric tons. It is'clear that the con-
sumption of coal in China 1s surpris-
ingly small when compared with her
population of approximately 400,000,-
000. This is caused by the lack of
transport facilities. Coal is a com-
modity which travels very far only in
countries well supplied with railways.
In China, where the price is often
doubled by a day's journey, coal for
household purposes Is an article of lux-
ury except In those fortunate places
situated very close to the mine or con-
nected with it by modern means of
communication. This is one reason
why the Chinese people are now so
very .anxious to extend their present
atterly inadequate rallway facilities
China’s vast coal reserve is a practical
reason why the United States should
strengthen the ties, commercial and
political, between China and America.

It will pay us to help develop China.
f STOCK MARKET 1

New York, Aug. 30.—Opening—The
threatened railway strlke was again
a disturbing influence at the outset
of today's operations, which were at-
tended by a series of irregular but
substantial declines. hails and other
investment issues were lesa affected,
however, than specialties, the former,
with the exception of Reading, yield-
ing only material fractions. Trading
was active and more diversified than
recently. The walight of the selling
caused further recessiona before the
end of the first half hour.

Noon—Rumors from Washington to
the effect that the strike order might
be postponed helped to rally the list
before noon. Marines were the chlef
features, the common advancing three
points to the new record of 43%, with
a gain of 18 for the preferred. Mo-
tors, particularly Btudebaker, also
threw off snuch of yesterday's pressure
and U, 8, Steel more than made up its
early loss of a point. Declines in ralls
were almost wholly regained, Union
Pacific showing an actual advance.
Bonds were irregular and dall except
for the heavy trading In Anglo-French
L's.

SAM M'VEY IN CHILT

Santlago, Chili, Aug. 30.—Sam Me=-
Vey of S8an Francisco,champion heavy-
weight pugllist of Australia, and Bob
Devere arrived here today, the two
men having been matched to fight 20
rounds on September 3 for a purse of

$6,000.

The Hygela Hotel at Block Island,
R. L, was destroyed by- fire.

HAT COMPANY
MISMANACED,

ceiver For Fay Gorman
Concern in Danbury.

who hag asked the eminent counsel
appearing before him to attempt an
agreement which will prevent possible
bankruptey of the concern, br at least
to agree mutually upon the appolint-
ment of a receiver that will be satis-
factory to all. He has continued the
hearing until 11 o'clock Thursday
morning for this purpose.

& recelver was made by Mrs. Fay Lee,
a $5,000 stockholder In the company
who alleges that business of the com-
pany has been mismanaged through
internal disturbances.

The papers show that her husband,
Frank Lee, is the largest creditor of
the company to the extent of $50,000,
Another ereditor, H. McLachlan of
Danbury holds claims for $20,000.
Another creditor is John Reid,
Bethel, who has claimsa of $4,000.

An attempt to have McLachlan and

retirement of Fresident
not been successful.

the varied interests today were Judge
Eugene C. Dempsey, Judge Martin J.
Cunningham, J. N. Ives, and
Samuel A, Davlis.
Ing postponement of the case that
it appeared reasonable for the busi-

appointed but urged the contending
counsel to agree If possible upon
means that would best conserve the
creditors’ interests.

Rev. J. Wendell Hotz
Transferred to Derby

Rev. J. Wendell Hotz, son of Mr.
and Mrs. John Hotz of 8589 East
Broadway, Stratford, who was ordain-
ed to the priesthood June § at St
Joseph's cathedral, Hartford, and who
has been assisting Rev. Andrew
Plunkett at Sharon, Conn., has heen
transferred and assigned to St. Mary's
R. C. church, Derby to assist Rev.
Robert Fitzgerald, D. D., pastor,

Father Hotz left today for his new
field of labors. The young priest is a
native of this city. He attended the
Barnum school. His classical training
was made at St. Thomas' seminary,
Hartford and his philosophieal and
theological studies at St. Bernard's
seminary, Rochester, N. Y.

FAIRFIELD COUNTY NEWS.

The town of Wilton has voted that
all children under 1§ years of age
coming from infected districts are for-
bidden to enter this town without
health certificates and all persons are
forbidden receiving or harboring such
children. And all children resident in
the town, visiting infected districts and
returning to the town, and all children
from infected districts whether with
or without certificates shall be quar-
antined for a space of three weeks,
And the town health officer be and he
is hereby empowered to quarantine
all familles in the town where chil-
dren under 16 years of age coming
from infected districts are entertained
or harbored. And also all houses rent-
&1 and occupied by parties from in-
fected districts; quarantine to exist
and continue for a space of thres
weoeks, and the penalty for breaking
quarantine shall be 325
ftruck by udghtning

When Charles Todd, of Ridgebury
counted his herd of Jersey cows
Thursday morning after the lightning
storm of the day before, he found that
one of his finest milk cows was mis-
sing. -He discoversd the body of the
animal under a tree, where evidently
she had been stricken down by a bolt
of lightning the evening before. The
cow was a valuable animal, on which
Mr. T'wdd carriad insurance.

Had Auto Smash.

An automoblle driven by Mrs E.
M. Smith of Sound Beach, was In col-

lision with another ear, Saturday
evening, near Mianus, Otto Franc
was badly Injured. His right leg

was broken In three places, his left
leg was cut and he was otherwise cut
and bruised. Mrs. Smith escaped
with bruises, Mr. and Mrs. Bernard
Johnson of Greenwlich, others in the
car, were cut and bruised. Mrs,
Johnson's arm was broken, and her
hushand was cut and bruised, and
was rendered unconscious. A man
named Moran, of Greenwich, who was
driving a car from the Johnson gar-
age, was arrested on the charge of
reckless driving, Moran was not In-
jured. Mrs, Smith had just started
down the Mianus HIll, when the car
driven by Moran shot out from be-
hind another automobile ascending
the hill The road was too narrow
for three cars to pass, Moran's car
crashed into the Smith ecar, The
Emith car was hurled Into a djtch
and was badly smashed.
Losses by Fire

The residence of Henry Vaughn at
Westlake, Danbury, with practically
all ita contents, was totally destroved
by fire Bunday. Mr. Vaughn esti-
mates his damage at $6,000, and the
loes is partially covered by Insurance,
The origin of the fire 18 unknown,
but it is helieved that the overheating
of the kitchen fireplace was responsi-
ble.

The destruction of a large carriage
and hay barn, by fire, late Saturday
night, attracted hundreds of people
to the scene of the blaze, at Stamford.
Four or five tons of hay made a lively
hlaze. The fira completely destroy-

ed the barn and Its contents, the
property of Mrs. Lowell-dL FPalmer,

IS ALLEGATION

Seek Appointment of Re-

Argument for the appointment of
4 recelver for the Fay-Gorman Co.,
large manufacturers of hats in Dan-
bury, was heard yesterday morning
by Judge Webb in a speclal sesslon of
the superior court held in this city,

Though the name of John H. Vin-
cent, a hat manufacturer of Danbury
was mentioned as receiver no declsion
was rendered today by Judge Webb

Application for the appointment of

of

Reld appointed temporary supervisors
of the business pending the possible
Gorman has
Attorneys appearing In behalf of
Judge
Judge Webb in urg-
counsel might agree, suggested that If

ness to continue, a receiver might be

403 WARNER BLDG.

The Tungsten Co.
of America

Long Hill, Conn.

CAPITALIZATION $1,000,000
Par Value $5.00 Per Share

A HIGH GRADE INVESTMENT OPPORTUNITY
AT HOME

Present Market Price of This Stock Listed on the New York Curb as

$3.50 per share

Placing it Within the Reach of Small As Weli As Large Investors
Full Particulars Will Be Cheerfully Given at the Company’s

BRIDGEPORT OFFICE

IN CHARGE OF

MR. L. MORTIMER

TEL. 3695

Modern
Banking
Service

We

vice.

L
L e

Ii is eonceded, that the Banker
has an unusual opportunity for
judging business eonditions.

The service of a modern Bank-
ing institution means more than
the collection and eustody of funds.
invite
firms and individuals, who appre-

ciate the value of good banking
relations—modern banking

¢ Ask Our Customers.”

FIRST BRIDGEPORT NATIONAL BANK

STATE AND MAIN STREETS

consultation . with

Ser-

SEE

NEW YORK TO
OLD POINT COMFORT

trip on the historic J lmule

BURNSFORD

Main St. at Terry Farms

An Inexpensive Vacation Y

NORFOLK & RICHMOND, VA.
888 Miles of all water travel, embncmgl]m

All Slgoo

reskday ot 3 P M. from Picr
S e R, e Yot
Hhriﬂmdhwhhﬂa oL

o235
'woub' VP &T

&

CLEAN-UP DAY.

Members of the Indiana national

guard in camp at Llano Grande, Tex.,
have not been able to wash or change
their clothes as often as would be done
otherwise, Therefore, in order to

pearance for inspection, a general or-
der was given making one afternoon
a time for clean-up. While the men
were obtaining that virtue next to god-
liness their apparel in some cases wns
novel, Some wore “blue denims™ (or
overalls and jumpers), others wore
nondescript materials, and some were

attired only in a pleasant smile and a

pair of shoes.
The camp resembled a co-operative

Chinese laundry. The usual Llano
Grande's serene landscape was broken
by erowds of soldiers bending over
buckets, tubs and washboards, trying
to make old clothes look like new and
sighing for the comforts of home,
chiefly laundries and dry cleaning es-
tablishments. Every avallable tree,
post or tent pole was used as A means
of stretching clotheslines. i'niforms
underwear, socks, towels and handker-

chiefs fluttered all afternoon in the
gulf breeze,

The men have been limited as to
clothing, owing to the fact that there

is a shortage of uniforms in the guar-

termaster’'s department.

MARRIAGE LICENSE

Willlam Troy, 23, machinist,
Sterling street, and Lillie learn, 20,
of 38 Courtland street, procured a
marriage license today. *The bride

had the consent nf her parents,

Officials of western rallroads, which
blanket the big producing states,
speeded up their efforts to be prepared

for a strike.

248 |

.il-.bﬁﬂulsl LR, N.Y.

have the men put up their best ap-|,

INTENTIONAL DUPE

T. B. WARREN
Real Estate and Insurance

179 Golden Hill St.
Tel. 2417.

0. H. FLEMING

REAL ESTATE AND RENTS
Personal attention given to collecting
rents and caring for property. KEsti-
mates given on dredging, pumping,
dock buildings, Jetty work, diving,
wrecking, etc. Offica:
252 Main St., City Savings Bank m
Phone 2500 Bridgeport, Conn,
D10 tI*s

STATE OF CUONNECTIUUT,
DISTRICT OF FAIRFIELD, gs.,
PROBATE COURT.

August 28, 1918.

Estate of Johanna Ryan, late of
the town of Monroe, in sald district,
deceased.

The Court of Probatu for the Dis-
trict of Bridgeport, hath limited and
allowed six months’ from the date
hereo? for Creditors of sald Xstate to
exhibit their clalms for settlement
Those who neglect to present thelr
accounts, properly attested, within
sald time, will be debarred a recovery.
All persons indebted to rald Estate are
requested to make Immediate payment
to

STEFPHEN B. HAYES,

Administrator,

Conn.

Stepney Depot,

a*

Between 10,000 and 11,000 leather
workers of New York, went on strike.

About 1,000 Chinese laborers ar-
rived at Lyons. They constitute the
first contingent to work in munitdon

FINANCIAL A

1866

NORTH END

Choice lot 50x130, one

| bloek from North Main trol-

ley. Bargain at $550. Fasy
terms.

Box A. L., Farmer.

NORTH END

Choice lot 100x72, only
three minutes walk North
Main Street trolley; water
and gas in street. Price
$650.00. Bargain; terms;
must sell.

BOX 0.

TAX PAYERS

Every person, firm or corporation,
Resident or Non-Resident, liable to
taxation on real or pemnal proper-
ty, In the Town and City of Bridge-
port, on September 1st, 1916,

MUST FILE

with the Board of Assessors, a sworn
statement of all taxable property
owned by such person, firm, or cor-
poration In the City of BEridgeport,
on specially printed lists furnished
by the Assessors. Such lists must be
filed during the

MONTH OF *
SEPTEMBER, 1916

FAILURE so to do will compel the
Assessors to make out such list from
the best Information obtainable, to
which a pemltg of ten per cent. will
be added as by the law required,
Each parcel of Real Estate must be
described by metes and bounds; by
strert number or lot number: all
buildings thereon must be entered
separate from the land.

FAILURE TO FILE A LIST de-

wprives the owner of the right to ap-

peal to the BOARD OF RELIEF,
Hours: 9 A, M. to 4 P. M. daily,
Baturdays 8 A. M, to 12 M.
BOARD OF ASSESSORS,
Bridgeport, Conn., August 26, 1916,
L26 bg*

STATE OF CONNECTICUT

Treasury Department.

Residents of Bridgeport are
liable to a tax at local rates on
all taxable notes,bonds,or other
evidences of debt owned by
them unless the State Tax of
four mills on the dollar has
been paid to the State Treasurer

BEFORE SEPTEMBER 1si.

The estates of those who neg-
lect to pay this tax must pay

A HEAVY PENALTY.

Balances in Bank (not in
Savings Banks) are liable to
this
blank lisls sent on applicatlion
{o State Treasurer at Hartford.

F. 5. CHAMBEQLAIN,
1

tax. Instructions and

asurer.

3 Per Ceni.

Your Checking Accoun

Wa think this will appeal te you umcmnﬂg tn view

T years
T S T

1916

INTEREST |

Wy

t
of onw
Oﬂlm'u‘d

of your business, aad courtecus treste

W.Mldnhhﬂ'—m-m
Cull ws on the ‘phone or coms In and see us.

T. L. WATSON & CO.
CORNER MAIN AND JOHN STREETS

Tstablished 7880

The City National Ba.nkﬂ

Eaviozs Department Pays
§ Per Cent. Interess

Start SBaving Now

107 WALL BTRERT
N

THE CONNECTICUT
NATIONAL BANE

or
BRIDGEPORT
Cor. Main and Wall Streets

AFEGUARDS

Sixo

AVES

Payment by check not only safeguards
Your funds, but it enables you to save
in remitting by mail. Your Checking
Account (large or small) is cordially
invited. f

JAMES STAPLES & CO.

BRIDGEPORT, CONN.
Established 1874

SEA TRIPS
Short Ones to—
Maine i
0Old Point Comfort
Norfolk, ete.
Longer Ones to— .
Nova Scotia
New Foundland
Canada
Bermuda
Jamaica, ete.
CALL AND GET PRICES

S.Loewith & Co.

NO. 116 BANK ST.

BRIDGEPORT, CONN,
Tel. Barnum 99

PROPERTY OWNERS
WE HAVE
100 TENANTS TO PLACE
IN RENTS FROM $10 TO
$25 PER MONTH.
PARTICULARS

ANDERSON & GO0,

53 JOHN STREET
PATENTS

A M. WOOSTER. attorney-at-Law
Late Exnminer U. A. Patent Office
1315 MAIN Fl. SECURITY BLDG.

Kelly’s Cigar Store
141 FAIRFIELD AVE.

The hest cigars made In Imported
and domentic brands Complete lins
of smokern’ supplies

JAMES H. KELLY

s

ULLIN

- HANGE
1280 Main St., Poli Building
Ground Floor

ALL MAKES oF TYPEWRITERA
For bale, Renmal, Exchange

EPECIAL RENTAL RATES T0
STUDENTS

[HOTEL BRISTOL)|

122-124 West 40th St, N. Y., Be-
tween Isroadway and Fifth Ave.

Convenlently located for those
who wish to make the most of
a short stay In the city, the
Briastol geeks the patronage of
Bridgeport's traveling publie

RATES:
Without Meals:—5ingle rooms,
running water, $1.60 per day:
double, $2; with private bath,
$2.560 und $32; sitting room,bed~
room and bath, $3 to §5.
With Meals:—S8ingle room.run-
ning water, $8; for two, 35 per
day; with bath, §6; sitting,
bedroom and bath, 37 to §8.

Special terms for parties of

four or more frieods.

\'_l'. E. TOLSON, Prea and h‘l

factories.

Advertise in The Farmer!

Agwats for CORONA—Standard Fold-
In the Heart of the Green
Mountains

MAPLESHADE INN

Gooll "shing, Boating, Walks and
Drives, Beautifal Scenery. Table sup-
plied with Fresh Butter, Eggs and
Croam direct from farm. Pure Spring

Waler.
For Terms Address,
J.W.BLAKEBROUGH,
Brookfield, Vermont.

No matter what you wanf
try The Farmer Want Col.
umn-




